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l17p$ 70 ANNUL LEASES OF PERE
,,,4Rol'I€TTE AND 0., 0. & L.

Lop O Near Three-Fourths ef the
sileage of the Zimmerman “Groat Cen+
tral” Roate—Contract to Buy C,, H. &
p. Stock st 128 Dccolared Illegal,

The directors of the Cincinnati, Hamilton
dl od Daston Raflway met in this city yester-

y and voted to annul the leases of the
phre Marquette and the Chicago, Cincinnati
wod Louisville, the aoquisition of which
allroads has heen one of the chief causes
o ita own troubles in the past two years.
judson Harmon, roceiver for the three

ds, waa requestad to apply to the courta
b (or authority to carry into effect the di-
pctors’ action, The directors of the Pére
yarquette, who ara practically the same as

mosa of tha (inclnnati, Hamllton and
I:l)'f"m aleo met and approved th s action
o the Cincinnati, Hamilton and Dayton
giractors

The separation of the C., H, & D. proper
o two roads which it has acquired

from th :
of the first results Wall Street ex-

GOSSIP OF WALL STREET,

The lack of response to the great strength
{n Unfon Pacific in the first hour of trading
yestorday was perhaps sufficlent refutation
of the rumors of a large extra dividend for
that atock, as such development would un-
doubtedly have exertéd a atimulating effeot
on the entire raflroad list. Under the oir-
oumstances the Btrest became susplolous
that the rise was ohlefly due to manipulation
by daring speculators, and scrutiny of the
selling lod to the belief that under cover of
Unlon Pacifie's strength realizing was In
progress at a numbar of other points, This
naturally had the effect of checking bullish
sentiment, and the pronounced weakness of
Southern Pacifio was regarded by many as
a more faithful reflox of the present attitude
toward the market of ieading banking interests
in Sonthern Pacifioc and Unfon Paciflo than
the atrength In the latter. Many houses
advised their customera that It might be
well to take profits, and the hardening of
money rates, which rose to 17 per cont. near the
olose, showed that this advice was timely.
The market became rather feverish, and this
condItion was, perhaps, I(ncreased by a
characteristic "warning” from Lawson con-
veving Intimations of trouble vet to come
in the banking world. This story was utterly
diroredited in gnod quarters, but in any
case [t probably had comparatively llttle
effact, as tha chief causes of the dacline were
the disclosure of the real character of the
risa In Unlon Pacific and the advance i(n call
money rates. Thare Is littla doubt that
earlv In the upward movement in Union
Pacifin thers was buying of excellent charac-
ter, but this ceased some time ago and the
movement since has been essentially speou-
lative. For this reason the check adminls-
terad (s likely to contribute to the general
healthiness of the situation,

['nfon Pacifloe made a new high reocord,
which nearly fulfillad the prediction that
the price would croes 150 before the week's
end. That thers was substantial value to
represent aven this high price was pretty
generally conceded, although thers was a
diaposition to eriticisa the mathod by which
the advance had been brought about to the
accompaniment of & variety of
rumora  Had the rise been engineerad In
an orderly fashian {t wonld have been an
alament of great strength in the market
and a creator of bullish sentiment. As it
was {t savorad 4o strongly of manipulation

' by speculative interests that the effect was
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| pacted from the receivership. In 1804 the
.~" H & D purchased 110,000 shares of
= ;\m Maruette at 125, This purchasa is
atad in the application for a receivership
) wone of the deals whioh most seriously |
amaged the solvanoy of the C., H. & D. |
; fina of the nnerous features of the purchase
s the ."uv':mwutnﬁ of tha dividends on
wth classes of Pare Marquette stock, [t ia
e generally known that some one made |
' o0 AROTTY commission out of the sale, ,
: The offcial account of the directors
] gtion_ vesterday, however, did not give
sy of the reasnns mentioned above as |
. wuse for annulling the lease, but stated
) it counsnl had advised that the contract
for purchase and the lease were made con-
g irare to the laws of Ohio and are beyvond the
| | sporate powers of the company and are
. i ozal. The directora of the Pare Mar-
{ ! aite aleo vated to call a special meeting
A the stockholders of the railroad in De-
it on February 27 to consider the can-
. wjation of the lease. The minority in-
: prests in the stock are largely Bostonians
» | qd thev have farmed a protective com-
- mittee, -
. The same rrasons were given for an-
' gilling the €., C. & 1. lease, This road
\ g projected fram Chicago to Cincinnati,
et 18 only partly built, The application
for @ receivership stated that “the incom-
1 plate candition of the construction work,
" fe haavv grades and other imperfections |
n o the track are such that it is not in fit
t wpdition for the carrying on of a through
q biginess in the proper manner.
The stock of this road was purchased
by the Péra Marquette, but the C., H&D
; became liable for one-half the bonds jssued
: tohuy the stock. The ¢, H. & D., however,
‘. pever completad its part of the trans-
3 wetion and the directors voted yesterday
N “hat no action should be taken in con-
1 W cmmation or completisn of any proceedings
» peretof re taken, and that no bfmds or con-
. tots of the ¢, H. & D., relatingto or for
t urposes of acquisition of the (., C. & L.
| «d o1 delivered, and that all bonds
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o obligations or contracts prepared for
K saoution or delivery be cancelled and
dstroved " Because of the incomplete
\ nature of the transaction the management
4 o the C . (' & 1. was never actually taken
over from its constructors, and presumably
the property will revert to them. )
As soon as it became known in Wall
fireet yestarday that action had been taken
wdismernber the big “Great Central Route,
@ Eugene Zimmerman named the (', H
t D. shortly before he retired from its
mesidency, the rumor factory got busy
.‘mdjng new owners for the three roads.
The guesses were about the same as before,
umely, that the Pare Marquette would
pto the Lake Shore or Michigan Central
ud that the €., H. & D. proper would

0
i the Pennsylvania or even back to tfm {

4 wrie again, he entire system had a mile-
age of 3.875. The annulment of the leases
fias inpped off 2,560 miles.

:f It i= generally understood that the Jan-
: ary coupons on the various bond issues
§ vill be paid hy receivers’ certificates.
. e b ey
{3 POOL IN PITTSBURG COAL.
3 pice of Stocks Maintatned— The Com-
3 pany's Outlook Good.
n PrersBrRG, Dec. 20.—A strong pool has
[," been organised to improve the standing of
:, Pitshurg C'oal stocks. This was shown
inthe flurry Monday when it was announced
that three Chicago banks had closed their
doors. Pittsburgers have been badly singed
1) in the coal stocks and they are afraid of
them. Yet when afew brokers commenced
- to stampeda the coal stocks the offerings |
n [vere quickly taken and the price advanced
[ 4 again to 62, around which the preferred has
" been hanzing almost a week.
n One nizht last week a meeting was held
- inthe Ducnesne Club. It was attended by
[ President Robbins of the coal company.
9 and the largest stockholders and directors.
J The next day it was announced that the
n hirdens of the corporation will be shared
T tetween F. 1. Robhing, who is to be the
n hairman of the hoard of directors, and
1 M H. Tavlor of Erie, who is to be the
wminal president, Mr. Taylor will take
"' ate of the financial affairs of the company,

gving it his attention three days each week,

meats and the operating departments re-
part to him
The Pitteburg Coal (‘'ompany has secured
tlarge amount of coal lands at very low
jrices, and these leases and purchases have
fiace increased enormously in value. For
ce, 8 000 acres of coking coal bought
b the Pittshurgz comnany at $250 an acre
fnow valied at $1,300 an acre, because the
(Bainey Coke (‘ompany has paid that price
fr the property adjoining and is willing
, Wtake over the land of the Pittsburg com-
be made next Feb-

N’?’L“ the same price.
| annual report to

mary will not show enough profits to re-
' #me the payments of dividends, but next
M, it is expected, the company will be
on a dividend paying basis. It is
that at least 10,000,000 more tons of

ik

o B ol will be mined next year than in 1005,
? d the coal operators expect to receive at
h Mgt 25 cents more profit a ton than

this year, That alone would make enough

vidends on the preferred stock and

" & handsome surplus.
demand for coal in 1006 will be the
test in history. Just now there is no
™l in stock anywhere, and the coal at the
2 of }'hn lzkes will be consumed l-??]z
te the lake navigation opens. The
bal consumption, togg‘élher with the de-
s along the Ohin and Mississippi Rivers,

increasing annually.

des having a twenty-five year con-
with the United States Steel Corpora-
to supply at least 7,000,000 tons of coal
Yually, baced on the price of mining, the
lqmbho Iron and Steel Company has re-
®ally made a long term contract with the
urg Coal, Compapy, which will take
tboat 2,000,000 more tons of coal annually.
Pittshurg Coal Company lost in profits
e year hocause a fight was emﬁngml in
wean that concern and the Cleveland
"l intarests of M. A. Hanna & Co. Both
Bt cutting prices for lake shipmente, and
o which should have sold at $1.10 per
h'@ﬁ suld as low as 80 and 85 cents per
. The war waa patched up too late, as
:‘”3‘ all the larger contracts had been
&ed and hoth concerns had lost heavily.
Pit(l present, it does not appear as if the
' hirg (‘oal (‘r.mpunly’n mines will ba
o8 dawn April 1. The scale with the
1068 w'j| 1n signed, and work will be con-

; tinuad] {1 jo.( : }
,? ’!,“9'1 indefinitely.  The miners will proba-
& o Tecelva 4n ndvance of five cents a ton
f ® the pr

esont price,

g .

™o 8mul Noads to Sell to Boston & Matne.
2 STON, Dec. 20, The annual meetings
he stackholders of twn small railroads

A
\,‘-“&-“:lv!. 1setts woere held to-dav at the
nnh 3\.,‘. i

8. The two raillroads are the Newhury-

Vs
rzrlj'j tond Company and the Danvers

‘;!"l {Coanipany, both of which have heen
d by the Poston and Maine almost from
day they vere "l’?ll“d.
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und Mr. Robhing will have the sales depart- |

W& for tha Pittshurg Coal Company to |

he B m and hoth voted to sell out to |
“M 0ston and Maine, One of these rail-
S1E 02 miles long and the other is

| moved, and who generally

to intimidate conservative people, so that
the following secured was by no means of
a strong order. The rapidity of the up-
ward movement annihilated tha short in-
tereat and attracted the attention of those
who judge opportunities to make profita
by the axtent to which a stock has already
take a bullish
attituda after the rise has continusd for
goveral pointa.  Such an operation transfars
stock from strong to weak hands and injures
the technical positlon until some adverse
cirourueatance s availed of for a shake out,
when strong interssta may repurchase,

Among the stories relating to the rise In
U'nion Paific was one to the effect that some
important intereats in tha property wers no
langer In full accord with E. H. Harriman
and had expraseed their willlngness to form
alliances which might result ingiving the road
a new policy and a closer alliance with the
Hill lines. In support of this theory it was
argued that First National Bank Interesis had
hean buvers of Unfon Pacifio atock, and that
anch purchases wera really made In the Inter-
eat of Great Northern. It is probably true
that First National Bank Interests bought
a gnod deal of 1'nion Pacific stock at prices
from 15 to 20 points below the present level,
but that this was anything more than a fller
In a stock which at that time was partlcu-
larly attractive may well be doubted, The
story appears to have been only an {mpul-
aive one, thrown together (n tha ferment of
wild speculation, and hardly designed to stand
sober second thought, For the time being,
however, It had an effect

Parhaps next to Union Pacific no ether
stock was so closely watched as New York
Central, which crossed 150 for the first time
since the rights and dividend came off, justi-
fying a prediction made two weeks ago.
The movement started with buying by houses
which seemed to have pretty accurate fore-
casts of the earnings for the quarter as well
for the subordinate companios as for New
York Central itself, and when the full figures
were published they were regarded as having
furnished a falr basia for the movement.
The story of a merger of all Vanderbilt lines
was revived but without attracting much
attention, although it had some little novelty
on account of the Inclusion of Chicago and
Northwestern and ['nion Pacifle. The com-
mon stock of the latter, it was sald, would
ba taken in on the same basis as New York
Central on account of the proximity of thelr
present market prices. It was recalled that
about seven years ago, when Union Pacifio
gold for a fraction of the price of New York
Central, officials of the Vanderbflt lines
made an inspection of Unjon Pacific, after
which thers was an offer of a larges stock
interest in the latter at 20, but this was re-
fused, the president of one of the Vander-
bilt lines expressing the opinlon that Unilon
Pacific common was "not worth the paper
{t was written on.”

The decision reached by directors of the
Peoples (ias (‘lompany in regard to reducing
the dividend naturally had a depressing efTect
on the stock and there was a good deal of dis-
satlsfaction because the very matter which
was made the basis of a sharp rise on Friday
furnished the reason for a decline twoor three
daye later. The spectacular rise at the end
of last week was made on the theory that the
reduction in the price of gas would terminate
litigation and prove of greaf benefit to the
company by eatablishing friendly relations
with the city anthorities, but in the light of
subsequent developments there e little reason
to donbt that the rise was availed of by in-
siders to sell stock in the knowledge that the
unsuspected raduction in the dividend would
enable them to buy back on advantageous

terms.

One of the most peculiar Incidents of the
market was a sharp decline in ('onsolidated
Gas as a result of the reduction in thedividend
on Peoples Gias of Chicago. The reason
for this was not very clear, as it {s not at all
certain that the price of gas In this cfty will
aoon be reduced from its present level. There
was talk of a voluntary reduction before elac-
tion, but recently little has been heard on the
subject. The fact that Anthony N. Brady,
who is tha leading interest in Peoples Gas,
has been, since the retirement of Harrison E.
Gawtry, 1o all intents and purposes the real
executlve head of Consolidated Gas was said
to have had something to do with the tendency
of the stocks to move together.

In sharp contrast to the early strength
i{n Union Pacific, weakness was displayed by
Southern Pacifio from the start, and while Lon-
don covered shorts in the former it was a
pretty heavy seller of the latter The de-
cline was a very natural result of the annual
report published last week, but in many
quarters it was belleved that further reason
was furnished by accumulation of consider-
able lines in the hands of speculators who
were not particularly friendly to the con-
trolling interests and whose ellmination
was therefore a matter to be desired by those
who had the motive and the power to ac-
complish it. As the dividend outlook is far
from bright, it was thought that even from
the present level there was little chance of
a sustained rise, although thera might be
aocasional rallies on the short interest

The repmt of & rich copper strika in the
Anaconda mine had been anticipated, and
despite the fact that the matter was treated
as A new davelopment it is signiflcant that
unconfirmed reports of the same kind were
heard a few weoks agn, when the price of
Anaconda stock was much lower than at
present There is little doubt therefore that
the discovery had been made the hasis for a
reat deal of buying of the stock hefore the
fact was nllowed to become generally known,
In vesterday's market Amalgamated Copper
was tipped for a large rise, but after a lirtla
bulge tha price dropped off on heavy realizing,
presumahly by those who had early informa-
tion of the Anaconda discovery and had
bought the stock of the parent rather than

4

unfounded |
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of the controlled company on acoount of {ts
freer market.

A matter which received a good deal of
favorable comment was the announcement
that the unfilled orders now on the books of
the United States Bteel Corporation amounted
to 7,800,000 tons, the largest total in the com-
pany's history, 7That earnings of the ourrent
quarter would break all records was regarded
as probable, and the talk of conferences to
discuse the question of increasing prices for
certain lines was taken as an Indioation of a
very satiafactory outlook for the coming year.

THE COTTON MARKET.

Ginners’ Report by Many Considered Bear-
ish—Hut Decline Succeeded by Rally.

Both sldes were surprised. Firat the bulls,
and after that the bears. A decline of $1.60
a bale was due to the weak tona of the Liver-
pool market, and to a ginnera' report {saned
by the Censns Bureau, which was regarded
by room traders and many others as “bear-
ish.” It certainly gave tha quantity ginnod
as one or two hundred thousand bales more
than the previous guesses. That is, it put
the total ginned up to December 13 at 0,282 101
bales, against 11,071,477 for the same time
last vear, %,526,244 for the like period in 1908,
and 8,005,505 in 1902, Bears raid this meant
a crop of about 11,000,000 bales,

And they proceeded to sell the market,
After a time they concluded to stop aelling,
and then the fact was borne (n uf-nn them
that there was little disposition on the part of
Theraupon ensuad a

other peopla 1o sell
goramble fo get back the cotton flung over
with 8o frea a hand earl{ in the day, The
result was a quick rally which almost obliter-
ated the early decline, On the late curb ft
was practically all recovered, March at one
time selling at 12 centa, though atill later |t
went back to 11.00¢.

But gelling down the market only to see it
mount again by leaps has become a monoto-
nous, not to say expensive, undertaking, and
some there are who frankly own up that this
is the biting truth.

In the afternoon the leading bulls of Wal
Street are supposed to have helped to bi
{\ri-‘os up after traders had foroed them as
ow as they could be made 1o go. The hear

leader is also supposed to havae hought. Be-
gides, the South seema to be firm. It Is no |
longer considerad a mere bluff when vhn’

South sa{n it will hold back cotton If it cannot |
get satisfacrory prices,

It made the {\mn good laat meason on a
rrn? really mun])nm)(l to have been fully 14,000 -
000 bales, And this one, if the “bull" statisti-
clans are to be trun(ed, is not much over
10,000,000 bales,

Dick Bros. & Co. sald: *“The Census
Bureau's report wag larger than expacted
and exceeded the National (linners' Asso-
clation's figures of ‘Tuesday by 800,000 bales.
This does not bear out recent bullish pre-
dictions and was certainly not a bull point
upon the market, yet it was not allowed to have
its logical effect upon prices, and the rally |
whioh so quickly followed was clearly due |
to nothing mora than grn!»snmnnl hu_vlnzi
and manipulation, the abject of which was
to rush prices up as rapidly and as far as

osaible. If the buyera had wanted what they
-ou%ht they might hava secured it at ver
much lower prices than they paid. Suc
buying, however, wounld not have accoms
blish what was desired. Wa do not be-
feve that the Census Burean's flgures to-
day will cause any great scramble upon the
part of spinners, nor does it seam likely that
the new underwriting ayndicata promisas
will have that effect. We continue to regard
the market as overbought, unnatural and
more or less dangerons.”

Messrs. Hoadley, Price and McFadden were
buyera. Mergzsra Gwathmey, Parker, Mitchell
and Howard Wilson were sollers.

Hubbard Broe & (o, said. "Looking away
from the immegdiate market with its tqnvmn-
tions from day to day, we find the commercial
situation in Russia becoming worse, not
better, as time passes. To offset this there
are reports from Manchester of a better
demand from India, though the China trades
{s eslack with (hinese merchants ronllmg
their goods which have not vet been shippe
to them. In the South there is strong con-
fidence folt in the dlsposition and ablility of
the planter to hold back cotton, with the
bellef that after the naw vear the spinners |
will be forced to buy at higher pricea. Tn
New England the feeling among the manu- |
facturers s also bullish, although forward |
engagements into the spring months at |
{wrpa»nt prices are not easy to secure. In |

he main the market is & waiting one, without

the active gpeculation for an advance which
was Ao prominent a factor last month.  After
an advancing market for eleven maonths and
a bull market for the last eight months, the
short interest is naturally of the smallest alze
and most timid in character,”

Cotton on the spot was unchanged., Mid-
dling. 12.300., against 7.60c, last year; New
Orleans and Gulf, 12.55¢., against 7.85¢, Xo

sales. Galveston, Mobile and Savannah_ad-
vanced i-16c, Galveston, 11 15-18c.; New
Orleans, 12¢.; Mobile, 11%¢ Savannah,
11%¢0., Memphis, 117,¢c. Sales: (ialveston, 537
bales; New Orleans, 1,030; Mohile, 200, Sa-
vannah, 1,078; Memphis, 2.700,
Tha recelpts were as follows
To-day. Last Week. 1904,
Port receipts............ .. 40! 84,805 51,818
Augusta, .., ... 1,240 1,200 1.881
Memphis... 0.208 7.400 8,059
St. Louls....... .. 8,71 5,074 8.720
Houston . 10,636 0,872 43045

The total movemant at the thirteen princi-

pal interior towns was as follows:
To day. Lasgt Week. 1904
ReceIptai i oo iy iaea 20,751 7,608 20,023
Shipments conone 28,038 72,730 25,041

Estimated receipts:

Thursday. Last Week. 1004,
Houston.............. 6,500- 7,600 0.520 4.050
Galveston . R,000-10.000 8,880 8,061
New Orleans. 4.000- 8,000 K.673 17,588

b'll'he total exports from the ports were 27,611
ales,

Futurses declined g4 to 88 points, but re-
covered most of the loss, closing 4 to 7(]0“'",
with the tone steady and the estimated sales
800,000 bales.

Highest. Lowest. Clozing Prear. Close.
December. 11 81 11 45 11 81411 63 11 AS @11 A7
January .. 11.77 11 .42 11 .88@ 11 74@11 75
March 12.08 11.75 11 0AG212.00 12 05@12 00
May.. . 1222 1180 12 1521217 12.20@12 21
July.... 12.24 11,05 12.22@12.29 12 20@12.27

Futures in Naw Orleans were as follows
Open-  High lLow- Clos Prev.
ing esl. est. ing, Close.

January.. . 12 04 12 08 12.01 12 08 12 10
March 12 34 128 1227 12.83 1284
May .. 12 4% 12 48 12.43 12 80 12 48

In Liverpool spot cotton was unchanged.
Middling, #8.40d,, against 4.08d. last vear,
Sales, 8000 bales. imports, 5000 Futures
declined 3 to & points, Prices as follows:

Wednesday. Tuesduy.
826 820

Decemnber January. 7
Febriary March.. A 82 N85 Y
April-May.. e 0 a8 6 42 412
TJUNC-JUIFreieehsinoe vs 00 -0:48 LW 617 |

FINANCIAL NOTES.

_'I'hadirectors of the Colorado and Southern,
New Orleans and Pacific Railroad voted ves-
terday to increase the cuapital stock from
$7.000,000 to $12,000,000. This is the company
which will build the New Orleans extension
of the Colorado and Southern Railroad.

The Bank of New York has declared a semi-
annual dividend of 6 per cent., an {ncreaso of
1 per cent. over the last semi-annual pay-
ment.

At a meeting of the Wall Sireet Exchange
Building Aseoclation vesterday Alfred 3
Curtis was elected president in lvlara of R. L,
Fdwards, resigned. H. S. Black was elected
a director. Mr. Curtis i8 president of the
National Bank of North America, which occu-
ples the ground floor of the building. He
war elected president a few months ago in
place of R. L., Edwardg, resigned,

Ignatz Boskowitz, Alfred Willstatter antd
Charles W. Saacke, members of the Stock
Exchange, have formed a copartnership !
under the firm name of Boskowitz & (o, to
conduct a general commission business in
atocks and bondes at 111 Broadway. Mr.,
Saacke will be the floor member,

Live Stock Market,

WEDNESDAY, Deo, 20.

Recelpts of beeves were 1644 hLead, Including
2 cars for export allve, 5% for slaughterers and 24
for the market, making, with the cattie Leld over
from previous arrivals, 31 cars on sale.  Steers
were slow, but with light receipts strletly good and
prime steers were selling a shade higher: light
common steers were also firm and 5@10c. higher;
fat bulls and cholce fat cows Improved a trifle,
while others were quoted steady to 1hc. lower.
‘Fhe yards were not quite cleared. Comunon to
primeé native steers so'd at $3 80 85.35 per 100 |bs.,
tallends at 83 25, a car of extra Polled -Angus cattle
at $6.00, oxen at $2 75@81. bills at £2.10@.82.00, cows
at $1.65483.65.  The dressed beef trade was rather
alack at 5l @bc ‘n-r 1b. for common to extra prime
native sides, Liverpool and London cables re.
ported cattle almost nominal and hardlv enough
dolng to establlsh quotations Consrrvative
dealers rated prices fully 'ge. lower at 10',212¢.,
dressed welght: sheep were dull, but about steady
at the same fgures; refrigerator heef slow and
lower at 83 @he. per Ib. Exports to-day, 908 cattle,
187 sheep and 6,700 quarters of beef.

Recelpts of calves were 1,882 head, Inciuding
14% direct to butchers and 1,184 for the market,
and 65 Westerns were held over vesterday. \Veals
slow and 254th0c. lower; grassers barely steady,
Westerng easler; comman to prime yveals soid at
1050789 per 100 1hs 1ttle calves at $4a€1.25: West
crns at $2.75; Indlana calves at $4@$G  Dressed
calves lower at 9180, per Ih. for clty dressed \eals |
and Nizl12e. for country dressed |

Recelpts of sheep and lamhs were 5337 head,
Including 1114 cars for slanghterers and 12 for the |
market, and with the car held over yesterday there
were 18 cars on sale. Trade was bhadly demor-
wWized, and at a decline of 25¢. all around sellers
were only able to dispose of 3 cars of stock. Com
mon to choler sheep sold at KLE0VE 8525 per 10
Ibs.; common to prime lambs at 88 05@ &7 700 cholee |
State lamhs at & culls at $L500 85 Canadian lambs |

7 Dressed mutton dull at a1t per b
dressed 1ambs slow at 11g13¢

Recelpts of hogs were 10,140 head |
few small lots for the market  Hirm
on Buffalo and Plttshurg advices  Good mediym |
and light State hogs ®ere quotable at £500GS$5 70 |
per 100 1hs.  Country dressed hogs steady at 5'9@ l
Tige. per Ib, p

M'I'ldln,1 A
and higher
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JOIN THE ANTI-PASS ROADS.

Reading to Quit Jan. k—Lehigh Valley
Doesn’t Neod To—HBoth Deolare Dividends,

PaILADBLPRIA, Deo. 20.—~The board of
directors of the Lehigh Valley took no
action to-day regarding the abolitlon of
passes., After the meeting President
Thomas sald:

“It was not necessary for us to pass any
resolutions doing away with passes. We
are virtuous in this respect, we obey the
law and are not given to the practice. Here-
tofore we have besn lonely on the pass ques-
tion, but are glad now to have company.
We only issue ‘exchange’ B:Mu.'

The board of direotors of the Philadelphia
and Reading Railway Company to-day
passed resolutions abolishing free trans-

ortation after January 1 to any but direc-
ra, officers and employees, following the
polioy of the Pennsylvania.

The directors of the Lehigh at the meetin
declared the regular semi-annual dividen
of 2 per cent, on the common and the ro*u-
lar 5 per cent, semi-annual dividend on the
grefarmd both payable January 18 to stock-

olders of record December 80. The Read-
ing directors also declared the regular semi-
annual dividend of 2 per cent. on the com-
mon stock, payable February 1 to stock-
holders of record at the close of business
on January 15,

RAILROAD EARNINGS,

Chlcagn Great Wu&:‘m:

19005 1004, Changes.
2d week Deo,, $162.063  $167,116 Inc. :gn
From Julvt ... 4,140,871 8,610,287 Ino, 621584
Chicago, Indlanapoils and Loulsville:

2d week Dee 110,080 $05,716 Inc, $14.814

Froni Iuly .. . 2,883.508 2,068,500 Inc 205.008
Detrolt U'nited Rallwaye:

2d week Dee., 18 870810 [Ino. $10,043

FromJan.1. ... 4587171 ¢818.768 Inc 568,415
Rlo Grande Southern:

2d week Dec.. 411,745 $10,579 Inc $1.108

FromJulyl... 267,276 221,377 Ine 45,808 |
Duluth, South Shore and Atlantic:

2d week Deo,,..  $40.178 $16,500 Inc $2,600

From .July 1,445,830 1,254,004 Inc 104,175
Havana Eleotric:

2d week Deo.., d $31,643 [Ino $7.248

FromJan.1,. 1,886,717 1,627,881 Ine 256,834
Mineral Range:

2d woek Dec, $18.771 14011 $240

FromJulyt... 850,220 323422 1Ino 26,798
Toledo. Peoria and Western:

2d week Dec, 20.070 $20,406 Deo 83,426

From July1 azl.4680 814,852 1Ino 0.708

NEW YORK CENTRAL.
The New York Central Raliroad Company re-
porta for the quarter ended December 31, partiy
estimated. 04

1005 1004, Changes.,
Gross carn.. . $28.272,200 §21,084,077

Oper. exp.. 17.020,000 15,062,987 Inc. 1,057,088
Net earn. .. $6,252,200 $0,022,010 Ino. $200.160
Other lncome..  1.024,400 1,620,485 Ino. 204,085
Total incoms. $8,176,600 $7,651,445 Ino. $525,166
Flrst chgs.
taxes... 5,047,000 5,000,438 Deo. 15,430
Bal. for divs. $2.620.600 81,001,000 Ine. 8538,601
Dividend.. 1,853,125 1,653,125 ;
Surplus..... $876.475  $837.824 Tno. $638.601
Year ended December 81!
Gross earn...  $85,840,000 $78,673,208 Ino. #7,276.802
| Oper. exp.... . 01,266,700 56,122,885 Ino. 5,184,815
Net sarn.. ..$24,502,000 $22,450,823 Inoc. $32,142.077
Other incoma.. 6,404,100 6,468,738 Inc. 25,004
Total Income.$81,087,000 $28,019,550 Ino. $2,167.441
First chgs.
taxes. .. 22,810,000 21,864,821 Ino. 946,079
Al for dive. $8.776.100 $7.684.788 Ino. $1,221,863
Dividend..... 6.612.500 6,012,500 5 :
Surpuls.. ... $2,163,600  $042,238 Ino. $1,221.862

LAKH BHORE AND MICHIOAN,
The Lake Shora and Michigan Southern Rallway
Company reporta for the yesr ended December 81,

partly estimated:
1005 004 Changes

1 .
$3%.825,200 $85,161.058

(Oross earn . Ino. $3.104,147
Oper. exp.. . . 80,748,700 27,184,280 Tno. 4,562,420
Net eam.. . 13.57' 500 $7.076.778 Deo. 8808.273
Other income. 3,200,000 2,570,080 Ino. 620,031
Total Income.$10.778,600 810,847,743 Ino. $230,768
First chgs.
taxes .. 6,820,000 6,000,000 Inc. 230,000
Ral. for dlv.. $4.458.600 $4.457.741 Inc. 750
Dividend..... 8,057.%0 8,087,220 Deo 20
Surplus.... $501,200  $500,421 Ino. $77

MICHTOAN CENTRAL.
The Michigan Central Raflroad Company reports
for the year ending December 81, partly rstimated:

1005, 1004, C’;avwn,
Gross earn $28.807.700 §21,402,044 Inc. 91,814,764
Oper.exp ... . 18882200 17,041,014 Inc. 1,841,180
Netearn... .. 34,425,500 $4,481080 Deo. $28.4%0
Other income £00 000 63,4711 Inc 245,520
Total iIncome. $4.784,500 $4,615401 Tnc.  $210.000
tstehgs &taxes 3765800 8,642,626 Ino, 128,174
Bal. for dlv. 700 $872.716 Ine. $05.0%8
Dividend...... 740 600 740520 Dec 20
surplus $210.200  $123.233 [no 895,045

LAKE ERIE AND WESTERN,

The Lake Frie and Weatern Rallroad Company,

{neluding the Northern Ohlo Rallway, reports for
the year ending December 81, partly estimated:

1003, 1004, Changes.
$6,047,700

Qross earn $4.005,000 Inc. 840,601

Oper. exp 8,071,400 8,002,002 Dec 21,802
Net earn.. 41,976,500 $1,806,017 Inc $71,283

Other{ncome 6,200 600 Ino. 5,600
Grossincome. $1,3%2.600 $1.806,617 Tno,  §78,883

1st charges. . 1,008, 930,127 1Ino. 09,173
Bal. for div. $374.200  $868.45% Ino, $7.712

Dividend........ 355,200 858,200 a0
Surplus. $10.000 $11,2588 Ino

RUTLAND RATLROAD.

The Rutland Rallroad Company reporta for the
fiscal year ending December 81, partly estimated:

1005, 1904, Changes
(iross eamn $2.586.200 $2.437.086 Ino.  $00,104
Oper. exp . 1,725,400 1,635.810 Ino $0,081
Netearn.. ... 8510800  $801,717 Ine $0,083
Other income . 46,300 47.307 Dec 1,007
Totalincome. $857,100  $840,114 Tno $7.090
1stchgs & taxes 701 400 700,186 Ino 1,244
Bal. for div... $155,700  $148,958 Ino. 86,742
Dividend... . . 135000 .o... Ino 185,900
Surplus...... $10,800  $148058 Dec. §120,158

DIVIDEND DECLARATIONS.

Company and Term. Stock. Ami. Payabdle
Cleveland, Cincinnatl,

Chicago and St. Louls,

uarterly. .. 14 Jan. 20
Lake Shore and Michi-

gan Southern, seml-

annual, 3 4 Jan. 29
Michigan Central Rall-

way, semi-annual, G 2 Jan. 29
Lako Erte and Western,

semi-annual..... . . pfd 2 Jan. 15
Rutland Ratiway. pfd 14 Jan. 18
Metropolitan Street Rall-

way, quarterly .. t 184 Jan. 18
Lehigh = Valley, seml-

sem!-annual ... com 13 Jan. 13
Lehigh Valley, semi-

annual.. ptd ] Jan. 13
Westinghouse  Electric

and Manufacturing,

quarterly. .. pfd 24 Jan. 10
American Locomotive,

quarterly.... pfd 1% Jan. 22
New York Alr Brake,

quarterly.... 2 Jan. 17
Wells, Fargo and Com-

pany, sem| annual L} Jan. 18
Wells, Fargo and Com-

Pnny. extra.. . 1 Jan. 18
Alabama Steel and sxn?-

bullding, sem§ annual . pfd 8 Jan. 9
Boston Wharf Company,

sem|-annual. ... $1 50 Dec. 30
Chicopee Menufactuaring,

annual x 24 Jan. 1
Texas Central, seml-an

nual. pfd 2'g Jan. 16
Mexican Telegraph Com

pany, qunrlerlt-. 214 Jan. 18
Central and Sotith Amerl

can Telegraph, quar-

lerlr DO 144 Jan. #®
American Telepbone and

Telegraph, quarterly . 1.4 Jan. 18
American Telephone and

Telegraph, extra, semi-

annual. I ! fgofl  Jan. 15
National Carbo com 9 Jan. 15

Peoples Natiral Gas and
Pipeage, quarterly.... < ]

DAILY TREASURY STATEMENT.,

WABHINGTON, Dec. 20 ~The statement of receipts
and expenditures of the Treasury slows:

This Day. This Month. Fiscal Vear.

Recelpts .., .$2,685,15] $35,324,045 $281,832,0130
Expenditures. 2,480,000 30,630,000 280,700,040
Surplus $05,165 $4,704,645 Def. §7,887,150

The recelpts from customs to-day were §1,585,A77;
from internal revenue, $641,000, and miscellaneous,
#58,478. National bank notes reeelved for re-
demption, 81,108,446

The cash statement af the United States Treasurer
for Dacember 20 shaws

RESERVE PUND.

Gold cotn and bulllon
TRUAT PUND
To redeem outstanding certificates
GENERAL FUND
Gold eoin nnd bullion
Gold certificates
Silver doliars
Sliver certificates
Silyver bulllon
Iiited States notes
Nattona! hank notes
siubsidiary siiver and minor coln

$150,000,000

$1,011,407,500

$170,207,508
72,272,125

Total
In nationa' banks

Awalting reimbursement 115,708
Total $243,345 A7
Liabilities, .. 103,444,012

COSBDAIBREE . ee .y ereereensrresssess $100,001 676

Ine. $2,187.223 |

VIDENDS AND INTEREST.

DIVIDENDS AND INTEREST.

Savings Banks.

The Bowery Savings Bank,

128 AND 180 BOWERY.
NEW YORK, Deo, 13, 1008,
A sami-annual dividend at the rate of
THREE AND ONE-HALPF PER CENT,
per annum has been declared and will be
aredited o depositors on all sums of $5.00
and upward and not exceeding $3,000 whioh
shiall have been deposited at least three
months on the first day of January neaxt,
and will be payable on and after Monday,
January 16, 1900,
Money deposited on or before Jaduary 10
will draw Interest from January 1, 1900,

WILLIAM H, 8, WOOD, President,

HENRY A, SCHENCK, Comptroller,
WALTER COGGRSHALL, Secretary.

NORTH RIVER SAVINGS BANK.

80TH SEMI-ANNUAL DIVIDEND,

The Board of Trusteea have directed that Intereat
be oredited depositors on December 81st, 1006, at the

rate of
FOU'R PER CENT, PER ANNUM
on degonlls 01 5 to 8500, and on_deposita of over $500
THREE AND ONRE-HALF PER CENT. on the
remainder up to 83000, Deposits made on or beforo
Jan, 10th will draw Interest from January 1st.
S 'EL, D. STYLES, President

ALEXANDER C., MILNE, Treasurer
FREDERICK N. CHESHIRIE, Secretary

The Bank has Removed to its New Building,
31 West 34th Street, (het. bthand 6th Avenues).

astRiver Savi k
ngsBay
8 CHAMBERS STREET,
The 116th Senil-annual Dividend has been
declared at the ratn of
FOUR PER CENT. PER ANNUM
for the alx months ending December 81at
upon all acéconnts entitied thereto froin
1o $3,000, payable after January 10, 1006,
EPOHFPN MADE O

=

N OR BEFORE
WILL DRAW INTER-
JANUARY 1.
DICK S, RAMSAY, President
CHARLES A. WHITNEY, Secretar,

Third Ave., near 188th St.

Intasust creditod January 18t at the rate of

THREE AND ONE-HATF PER CENT.

er annam on accounts from §5 to $3,000.

posita made on or bafore January 10th draw

{nterest from January 18t
- JOHN HAFFEN, President

WILLIAM M. KERN, Secretary.

ELECTIONS AND MEETINGS,
BOWLING GREEN TRUST COMPANY.
New York, [ecember 20, 1006
The Annual Meeting of the Stocikholders of the
Bowllng Green Trust Company, for the election of
Directors, and for the transaction of such other
business as shall lJawfuily come hefore the meeting,
will be held at the office of the Company, 28 Broad-
way, In the City of New York, Horough of Man
hattan, on Wednesday, January 10th, 1008, at 12
o'clock noon.
| The transfer books wlll close at noon on Satur-
{ day, Decamber 80th, 1005, and reopen on the morn-
ing of Tuesday, January 16th, 1604, at 10 o'clock.
WILLIAM M. LAWS, Secretary.

THE IMPORTERS AND TRADLERS
NATIONALBANKOF NEW YORK,
New York, December 10th, 1905,

e annual elsotion for Directors of this bank
will be held at its banklng rooms, corner of Broad-
w and Murray Street Tuesdayv, January 6th,
1906. The poll will be open from 12 M. to | P. M.
H. H. POWELL, Cashler.

The annual meeting of the stockholders of the
lLehigh Valley Rallroad Company will be held
Tuesday, the 18th day of January. 1008, at 12 o'clock
noon, at the Company's office, No. 2258 South Third

Street, Philadelphla, Pa.
D). G. BAIRD, Secretary.

ANACONDA'S STRIKE RICH.

| State Inspector Says Its the Biggest Ever
Made in Butte Distriet.

BostoN, Deo. 20.—Aocording to de-
spatches from Butte, Mon., W. B. Orem,
State mining inspector, has made an ex-
amination of the new strike on the 2,200
foot level of the Anaoconda mine. He says
it is the biggest and richest copper strike
ever made in the Butte district. 1t ia all
of 50 feet wide and running in places as
high aa 40 per cent. copper, the general
average being about 156 per cent.

This will mean an average of 200 pounds
of copper to the ton of ore. The strike
was made on the main ledge of the Ana-

the union of two veins on which the com-
ny has been mining in the upper 2,000
oot levael.

MARINE INTELLIGENCE.
MINTATURE ALMANAO THIA DAY,
Sun rises. ... 7168 Sun sets.. . .4:32 Moon rises., . 1:45
HIUH WATER THIS DAY.
Sandy Hook 2:40 Gov, Island.3:12/ Hell Gate.. 605

Arrived -WrDNRADAY, Dee. 20

Ss Oceanie, Liverpool, Dec, 13.

Ss Koenlg Albert, Genoa, Deo. 7.

Ss Erny, Trieste, Nov, 2§

€8 Europe, Hull, Nov, 29,

Ss Cevle, Liverpool, Dec. 9.

Si Texas, Copenhagen, Nov, 27,

Ss Siclllan Prince, Naples, Dec 8

Ss La Camplne, AmwrrP. Dec. 2

Ss Llandaff City, Bristol, Dec, 24

Ss New York (tank), Rotterdam, Dec. &

Ss Devonahlre, Buenos Ayres, Nov. 18,

Ss Queenshorough. Santos, Nov, 18,

fn Byron, Santos. Nov. 80.

&9 Sarnla, Savantlla, Dec, 6

Ss Indlanapolis, Bellge, Dec. 12,

Ss Langham, Cardenas, Dec. &

S8s Coya, Savannah, Dec. 17.

Ss Apache, Jacksonville, Dee. 17.

Ss Cancho, Galyeeston, Dee, 12

Ss Colorado, Brunswick, Deo, 16.

Ss El Siglo, Galveston, il

Ss Princess Anne, Norfolk, Dec. 19,

Ss Jeiterson, Norfolk, Dec. 10,

8s Bluefelds, Baltimore, Dec. 18,
ARRIVED OUT.

Ss Aelllg Olav, from New York at Copenhagen,

Ss Baltie, from New York at Queenstown.

Ss Kroonland, from New York at Dover,

oM. FroM FORFIGY TORTS.

Sy Celtle, from Liverpool for New York,
OUTQOING STRAMSHIPS.
Say T'o-day.
Mails Vessels
Close. Satl
1.4 Aretagne, Havre. T00AM 1000 A M
United States, C'p'hagen . 900 A 1200 M
Main, Bremgi... ’ 1000 A M
Vigllancia, Havana. 000AM 1200 M
C.of Wash'ton, Tamplco . 1200 M 300P M
Advance, Colon . P80 AM 100 P M
onroe, Norfolk vanTonele oY 800 P M
Cid, Galveston.. eyl 300 P M
Safl To morrow.
San Marcos, Moblle 800 P M
Apache, Charleston 300P M
Jolorado, Brunswick. 300P M
Hamilton, Norfolk S00P M
Sall Saturday, Dec. 2\
St. Paul, Southampton..... 680 A M 980 A M
Finland, Antwerp 850 A M 1080 A M
Etruria, Liverpool 030 AM 1OP M
Astoria, Glasgow.. ...... 1200 M T3P M
Minnetonka, London... . S8 P M
Pretoria, Hamburg.... 200P M
Morro Castle, Havana 1000 A M 100 P M
Sarula, Jamalca... . 1130 A M 200 P M
Ocean Monarch Argen'a.. 1200 M 300 P M
Orinoco, Jamaloa.... 1230 P M 300 P M
Philadelphia, Curacgoa..... 830 A M 1200 M
Huron, Charleston.... ... . 300 P M
T Sud, Galveston.. v 300 P M
Concho, Galveston, . T O ) 500 P M
¥1Monte, New Orleans.... ... 500D M
Princess Anne, Norfolk. .. S0P M
INCOMING ATEAMSRIPS,
Due To-day
Hamburg. ’ Naples. . .Dec. 8
Breslau... T iveses aeshs BIOMON: s iesess o DBC. ‘B
Koenigin Lulse.... .Glbealtar.. Dec. 12
Hostlllus . .Para, ' Dec. 0
Proteus e New Orleans. Dec. 18
Sikh.. Alglers S
Sorland Demerara 12
Kansas Clty Savannah ... it
Algonquin........ Jacksonvlile.. 15
Due To morrow,
Seguranca ..., Vera Cruz......,..Deo. 1
lill:\lba.. SRR YR Galveston.. ... Dec. 10
lampasas........... . Galveston,. .......Dec. 1
VOTR. .o oo ivioime Jdnagua Ll L Dee. 17
Orlnoco,. . . Kingston .Dne
Due Salurday. Dec. 23,
New YVork Sonthamptan Nee 14
1a Loraine, Havre Deo 14
Chicago Clty, Swansea Dee. R
Aranahoe Jacksanville Doe 2)
Alene nagua Deec. 17
Due Sunday . Dec. 24,
Caronia Liverpool ., Dec. 1A
Co'lumbla Gilasgow Dec 10
Farl of Garrick Greenock Nec. 10
Hubert Para Dee, 12
| Lowther Castie \zares Dec
Mesaha London Nee 14
! Sanilagn Nassan Nee 20
| Bayamo Havana Dee. 20
| Paner < san duan Dec 19
| Due Movduny, Dec 25
| Zeeland Antwerp Dee 18
i Nooardam Rotterdam Dee 16
| Carpathia Gihraliar Dec 18
| Mareealho uracon Dee 18
| Manoa - DAmerara Nee
| Tllorado, S b I s New Orleans Dee 20
| EIMaTL vsiies G0N0 Galveston, ....,.. Dce, 19

conda, but it has the appearance of being |

l

!
l
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Main OfMce, 42 Broadway,
NRBW YORK, November 21, 1805,
Board of Directors of this com has this
dl‘l;-dﬂ!llmd a semi-annual avmm THREH
(3%) PER CENT. upon the eapital stock of the
company, payabls Jaouary 24, 1608, to stockholders

of record at the close of business on December
21st, 1005,
The trapsfer books of the company will be

closed on December 21at, 1006, at 8 P. M., and will
reopen on January 24, 1008, at 10 A, M,
J erhu'.ﬂll he :‘llll‘d to M%l:‘ﬂn‘::rkholdcr at the
eddress it 8 ng oo our
Loy ¢ H. M. GOUGH, Becretaty.

T ESTABLISHED 1865,
The First National Bank,

of Morristown, N, J.

81at Consecutlve Semi-Annual Dividend
Morristown, N. J., Deoa. 16th, 1008,

The Directors of this Bank have thls day da-

clarcd a seinl-annual dividend of FIVE PER CENT,

(8%) and an extra dividend of TWO PER CENT.

(2%) payahle on and after Jan. 2d. 1908, to stock-
holders of record at closing of the transfer hooks,

Transfer hooks will be closed from B P. M., Deo.

238d, 1008, untll 9 A. M., January 3d, 1906,

. H. VAN DOREN, Cashler,

The Trust Company of America
DIVIDEND NO. 18,

185 Broadway, New York, lecember 10th, 1005,

THE BOARD OF DIRECTORS of The Trust
Company of America have thls day declared a

uarterly dividend of SIX PR CENT. (4%) upon
the capital stock of the Company payahle De-
cember 30th, 1005,

Transfer books will be closed at 3 P. M. Thurs-
day, December 21st, 1005, and reopened at 10 A. M.
Saturday, December 80th, 1005

RAYMOND J, CHATRY, Secretary.

THE HOCOKING VALLEY RAILWAY CO.

Columbus, Ohlo, December hth, 1906,
The Board of Directors has this day declared a
semi-annual dividend of TWO PER CENT (2%
on the Preferred Capltil Stock, and a sem!-annual
dividend of ONE AND ONE HALF PRI CENT
(144 "5) on the Common Capital Stock of thls Com-
{mny. ayable on and after January 15th. 1606, at
he office of Messre ) Morgan & Company,
New York Clty, ta stockholders of record upon the
boanks of the Company at the close of business
December 26th, 1805, at which time the transfer
books will ba closed. The books will be reapened

January 16th, 1004. WA N. COTT, Treasurer

UNITED FRUIT COMPANY
DIVIDEND NO. 26

A quarterly dividend of one and three fourths
per cent. on tha capltal stock of this company has
been declared payable fanuary 15, 1008, at the oMce
of the Treasurer, 131 State street, Boston, Mass , to
stockholders of record at the close of business
December 30, 1005

CHARLES
Electric & Manufacturing Company.
New York, December 20, 1008

A quarterly dividend of TWO AND ONE-HALP
PER CENT. upon the Preferred, Assenting and
Non-Assenting stocks of the Company was declared

yable January 10, 100, to stackholders of record

Jecember 20, 1005, Traasfer hooks will ba closed

Dacember 20, 1905, and openesd Januar: 11, 1808
T, W. SIEMON, Treasurer,

\. HI'BBARD, Treasurer.

THE CHICAGO, ROCK ISLAND_ AND
PACIFIC RAILWAY COMPANY.
New York, December 13, 1008

A dividend of ONE AND ONE HALYF PER CENT,
(144 %) on the capital stock of this company 1s thls
day declared, payable Januery 2, 1004, to stock-
holders of record {)eremh.-r 22, 1806, on which date
tha transfer books will close, and open again Janu-
ary 2, 1908

G. T. BOGGS, Asslstant Secretary,

CENTURY REALTY COMPANY.

The Board of Directors of Century Realty Com-
pany to-day declared the usual seml-annual divi-
dend of 4%, and an extra dividend of 1%, hoth
pavable on January 2nd. 1908, to stockholders of
record on that day. The transfer books wlil be
closed at 8 F. M. on December 28th, 1005, and
will remaln ciosed until 10 A, M. on January 8rd,
1908, J, M, STODDARD,

Secretary.

The International Nickel Company,
48 Exchange Place
New York, N, Y., December 19, 1905,
The Board of DUirectors of the International
Nickel Company have this day declared a quarterly
dividend of 114% on the Preferred Stock of the
Company, payabie ai tho office of the Company,
in the City of New York, on Fepruary 1, 1008, to
stockholders of record at the close of business
January 12th, 1908, The transfer books of the
Preferred Stock will be olosed from the close of
business January 12th, 1006, to the morning of
Fevbruary 2nd, 1406
JAMES L. ASHLEY, Treasurer.

THE HALL SIGNAL COMPANY.

24th Quarterly Dividend Common Stock,

New York, December 20, 1005,
A quarterly dividend of ONE AND) ONE-HALF
PER CENT. (134 upon the common stock of
this Company has been deglared, payable January
2, 1000, o stockholders of record at the close of
business December 23, 1806. The transfer books
will close December 28rd, and reopen January 8rd,

1900, R. K. WALLER, Secretary.

OFFICE OF
THE ELECTRIC STORAGE
BATTERY COMPANY,
Allegheny Avenue & 10th Street.
Pulla., Pa., Decembar 20th, 1908,
The Directors have this day declared a dividend
of 144 from the net earnings of the (‘ompanf.
on both common and preferred stocks, payable
January 2nd, 1906, to stockholders of record at
the close of business on December 26th, 1806,  Cheoks
will be malled
WALTER G. HENDERSON, Treasurer.

AMERICAN TELEPHONE AND
TELEGRAPH COMPANY,

FOUR PER CENT, COLLATERAL TRUST BONDS,
Coupons from these bonds, payvable by thelr

terms on January 1, 1806, at the office of the Treas-

urer in New York, will be pald by the Manlattan

Trust Company, 20 \Wall Street.

WM. R. DRIVER, Treasurer.

AMERICAN TELEPHONE AND
TELEGRAPH COMIANY,

A Dividend of Onns and & Halt Dollars per share
and an Extra Dividend of Three-quarters of a
Diollar per share will be pald on Monday, January
15, 1908, to stockholders of record at the close of
business on Saturday, December B0, 1606

Tho transfer books will be closed from January
1 to January 13, 1800, hoth du[yn Included.

WM. R. DRIVER, Treasurer,

OfMce of Wells, Fargo & Company,
51 Droadway.
New York, December 20, 1008,
THE REGULAR SEMI'ANNUAL DIVIDEND
ot THREE PER CENT. and an extra dividend ot

ONE PER CENT. have been declared by the Di- |

rectors of the company, payable January 15, 1006,
at its office, as aboic.
The transfer books wlll close December 80, 190.':‘
and reopen January 16, 1000,
H. 1}. PARSONS, Sccretary.

RUTLAND RAILROAD COMPANY,
OMce of Assistant Treasurer,
Grand Central Statlon, New York, Liec. 20, 1005,

The Board of Directors of this Company, at &
meeting held this day. declared a dividend of ONE
AND ONE-HALF PLER CENT. on its Preferred
Capital Stock, payable at this ofce on the 15th
day of January, 1006, to stockholders ot record
at the close of business on Saturday, December
80th, 1906,

EDWARD L. ROSSITER, Asst. Treasurer,
THE NEW YORK TRUST COMPANY,
28 DBroad Street,

The Board of Trusteca has declared this day
the usual quarterly dividend of FIVE PER CENT.,
payable Dec. 80th, 1905, to stockholders of record
at the closo of business [Dec. 23, 1005, The transfer
books will closs Dec. 28rd. and reopen Jau. 2nd, 1608,

HENRY E. AHERN, Seorctary
20th, 1905,

New York, Dec.
MECHANICS & TRADERS' BANK.
New York, December 10th, 1005,
The Board of Directors has this day declared
a semi.annual dividend of FIVE PER CENT,,
fres from tax, payahle on and after January 2nd,
1906, The transfer hooks wlill close at 4 P. M,
Wednesday, December 27th, 1005, reopentin Jan
uary 2nd, 1900 A M, DEDERER, Cashler.

IN FAYOR OF THE RAILROADS.

Commission Holds That Rates of Certain
Southern Lines Are Not Unreasonable.
WasnmnaroN, Dec. 20.—The Interstate

Commerce Commission to-day decided the
case of R. C. Brabham et al, against the
Atlantic Coast Line and the Charleston
and Western Carolina Railroad in favor of
the railroads. The plaintiff alleged that
certain passenger rates charged by the rail-
roads between certain points on the lines
were unreasonable,

The ‘oommiseion held, first, that the
rates fixed by the State commissions of
South Carolina and Georgia are presump-
tively reasonable, but such presumption
ia not conclisive, and the railroad com-
anies are entitled to show the contrary
n a case involving the rates on interstate
traffic; n'}('umi. that a railroad company
is entitled to a fair return upon the value
of that which it employs for public con-
venience, and that in view of all the facts
in thin case and previous decigions of the
commisgion, it is not apparent that

are unreasonable,

New England Cotton Yarn Profits,

RoSTON, Doe, 20, It 15 stated that for the
year ended September 30, 1005, the Neaw
England Cotton Yarn Company
$510.000in net profits,  For the thyes months
ended with Octaber it earned $160 000 net,
as compared with $150,000 for the previons
three months. Fixed charges, sinking
fund and preferred stock dividand require-
ments call for $108,250 per quarfer,

the |
interstate passenger rates complained nfi

rarned

, FINANCIAL,

| Pere MaruuenewRailvrwoad Company

Shareholders Profective Committes

i To the Holders of the Preferred and Common
H Shares of the Pere Marquette Rall-
1 road Company.

In view of the appointnient of A recelver for the
property of tha Pere Marquetta Raliroad at the
request of the holders of a large amount of the
praferred and common shares of the Pare Marquette
Rallroad Company the undersigned have con
sented to act as a4 Conimittes under An Agreament
to be dated the 7th day of December 1005 for tha
purpose of protecting the Interests of the said
shateholders

In accordance with the terms of the Agreement
above mentioned the Committea harehy requests
you to depostt with the OLD COLONY TRUST
COMPANY AMES BUILDING BOSTON MAS.
SACHUSETTS DEPOSITARY under the sald
Agreement your certificates for preferred and com «
mon shares duly Indorsed In blank Deposits wifl
ba recelved on and after Monday December 1ith
1005 and the Trust Company will {ssue tranafer-
able certificates of deposit for all certificates for
shares so deposited

Inasmuch as the above rocelvership has been
brought about very suddenly and important de-
velopments are expected 1o occur shortly 1t 18
greatly to the interest 1o the shareholders to unite

for mntual protection at the earliest possible
moment
(‘foples of tha Agreement may be seen ab the

ofMea of the Old Colony Trust Company in Boston
Massachusetts and coples will be (urnisbed upon
request at the satd afMee

Boston December 7 1005

NATHANIEL THAYER Chairman
50 State Strect Boston

WILLIAM W, CRAPO
MARK T. COX
GEORGE H. NORMAN

FRANCIS R, HART Secretary
Ames Dullding Boston
Committes

THORNDIRE PALMER & THAYER
b3 State Street Boston
Counsel for the Committee

STOREY

Stock may also be deposited at the MAN.
HATTAN TRUST COMPANY IN NEW YORK.

" REDE @i_hrlon
FIRST MORTGAGE BONDS OF THE

Equitanle llluminating Gas Light
Company of Philadelphia.

Notice {s hereby given that. pursuant to the
terms of the Mortgage of the EQUITABLE
ILLUMINATING GAS LIGHT COMPANY OF
PHILADELPHIA, dated February 1, 1808,
One Hundred and Sixty-five (165 Donds were
thls day drawn in accordance with the require-
ments of Article Third of the Mortgage, belng
ponds numbered:

1 207 1247 2550 4000 a7 20
B 21 1280 4107 A300 ™M
" 246 1341 4140 B405 7283
18 m 1400 4233 427 7204
2 03 1420 4200 r487 T80
% 440 1444 4320 400 780
K a0 1477 440 6548 812
88 4“7 1515 4480 6628 7330
“ 480 1540 4504 6073 840
50 502 1025 4600 6000 7851
55 M7 1719 4713 701 7800
s | Ll 1789 4803 AR34 ki
LY 48 1851 4030 €003 7
n AR7 1880 4953 A48 7401
7 M 1905 5167 983 7420
- R4 728 1019 a3 0008 420
03 18 1009 1529 7003 7440
&0 RA7 2080 5600 7030 7456
104 a10 210 5730 7077 474
19 047 2084 3780 5R52 7000 7490
152 1028 2430 8805 5019 7108 408
158 1082 2470 8546 A0As 7110
168 1152 2603 072 6203 7185
190 1178 2518 4023 6350 7198

These bonds will be pald at 1056 and accrued
interest to January 1 19006, on presentation
at the oMce of

THE NEW YORK TRUST COMPANY,
26 Broad Street, New York Clty, on and after
Janupary 2 1906,

Interest will cease on the above bonds om
Januvary 1, 1600. December 1, 1008

THE NEW YORK TRUST COMPANY.

TO THE HOLDERS OF THE COMMON STOCK OF

Rubber Goods Mg, Ca.

CENTRAL. TRUST COMPANY OF NEW YORK,
54 Wall Street, New York.

In compllance with many requests made b
holders of Common Stock of the RUVBBER (K)OD;
MANUFACTURING COMPANY who falled to de-
positthelrstock for vxrhnnﬂn for second Preferred
Stock of the United States Rubber Company within
the time previously llinited, a further opportunity
1s now offered to such holders of Common Stock to
exchange same, provided they avall of this oppor-
tunity on or before January 10th, 1908,

Certificates of Common Stock of the RUBBER
GOONSE MANUFACTURING COMPANY may be
deposited with the CENTRAL TRUST COMPANY
OF NEW YORK, accompanled by sultable assign-
ments and powers of attorney, In blank, duly exe-
cuted, such deposits being made for the purposs of
exchange on the following basis, namely, for each
$100 par value of the Common Stock of the RUBBER
GOODS MANUFACTURING COMPANY 50 de-
Hu_\l'.r'(l $5) par value of the 6° non-cumulative
Seecond Preferred Stock of the United States Rubber
"“‘“““"5' together with such dividend on sald
Second Preferred Stoek as may be declared at thé
January meeting of the Board of Directors of the
United States Rubber Compatiy

'rn'p\-r COMPANY OF N YORK as depositary
\\l'l:x {ssite Its transferable certificates of deposis
theretor,

Tiie Certificates for shares of the United States
Rubber Company dellverable to depositors will be
dellvered at the CENTRAL TRUST COMPANY OF
NEW YORK, In the Clty of New York, after publie
advertisement by the undersigned made In at least
two newspavpers in the City of New York, on sur-
render of the certiticates of deposit of sald Truss
Company endorsed for exchange.

FEvery depositor agrees to accept In full payment
and exchange for his deposited stock, certificates
for shares in the Capital Stock of the United States
Rubber Company, to be dellvered at the rates above
gpecified, In respect of the stock by him so deposited.

For ANTHONY N. BRADY, Syndicate .\lanaf{tl’.
CENTRAL TRUST COMPANY OF NEW YORK,

# Wall Street, New York.

Dated New York, December 18th, 1005

TO THE BONDHOLDERS OF THE
La Fayette Gas Company,
Indiana Natural and Il-
luminating Gas Company,

Company,

Lo?ans ort and Wabash

Valley Gas Company.
FINAL NOTICE,

Pursuant to the recent notice given by the under-
signed Committee, holders of a large addltional
number of the Honds of the sald Companies have
avalled themselves of the priy “l'ﬁr of participating
i the respective Bondhoiders' Protective Agree-
ments. ‘That all may have a full opportunity to
becomea parties to the respeciive Agreements, the
| Committee has declded 1o extend the time for that
purpose to JANUARY 15, 1000, without penalty.
After that date Bonds will be recelved only upon
such terms and under such penusities as the Com-
mittee may preseribic

JAMES N, WALLACE,
ANTHONY N, BRADY,
HARLES F. DIETERICH,
AMES PARRISH LEE,
BERT TAG,
. 8. HASTINGS,

Committee,
FRED. C. RANDALL,
Secretary.

ESPERANZA, LTD,,

has just declared Its regular dividend of 24 per cend.
and an extra of

5077, OR $2.56 PER SHARE,

avable January 22, 1000, to holders of record
iece mber 30th, 1905, making 76 per cent. In two

dividends.
$2,275,000
$5.00

CAPITAL
1’ar Value WAoo
AT TO-DAY'S PRICL. $27.0, IT YIELDS
16°- ON THE INVESTMENT.
Range within the last 3 months:
HIGH PRICIEE, 853 1 OW PRICE, $27.00
There 18 reported to st $10.00 per shars
i1 the mine Vel il yhuy or a1l or will

"CATILIN & POWELL CO.,
a5 WALL SIR ET, NEW YORK.

TO LUT -Very desirabie
| broker on fifth floor, 7 \Wall st
| furnishied (f destred, aboiit 1,500 square feet

tonm ol

Droadway side:
Apply

- —
southern Gets a 43 Mile Road,

|  Norrouk, Dec. 20-The Transylvania

| Ravlroad. extending from Hendersonville

tn Lake Toxoway, N. (" a digtance of forty-

t three miles, has been leasad to the Santhern
Railway and will Le apereted b tha lgtrpy
company.
\

1'pon such deposits lml;\_‘(‘_nmdo the CENTRAL -

Ohio and Indiana Gas '

Tight office for stock:

i

R




